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.luilitor's ResVntsihilil, lor tlrc .1t,Jit o./ t/ta [.inLnLitl StLtentents

Our objecti\es alc to obtain reasonable assurancc about r\hether the Ilnancial statenents as a \!holc are tiee t'r'orn
material Inisstatenrent. \!hether due to t[aud or error. and to islue an auditor's repod that includcs our opiniun.
Reasonablc a5surance is a high le\cl ofassurance. but is not a guarantee that an arrdit conducted in accordance *ith
Canadian generalll accepled auditing sfandalds rrill al\!als (ielect a nraterial misstatenlent $hen it urrsrs.
l\lisstatemenls car arise liom fiaLrd or error and are considerc(i materiiil il'. irrdividually or in the asgteg.rlc. the\
coulil reasonablv be expected lo inf-lLrcnce the cconomic decisi,lns of users taken on the basis ol'these flnancial
statements. As part ofan auciit in accordance *ith Canadian generall) accepted auditing standards. $e elcrtisc
protessional.jLrriument and nraintain protissional skepticism throusholrr the audit. Wc also:

. Identifi iind alsess the risks ofnlalerial nlisstatenrent of tlrc llnancial sratenrents. \rh.thcr duc to tiaLld or
err-or-. design and perlbrnr audit p|ocerlures responsi\e to thosc risl,s. and obtain audit e\idcnce drat is
sutllcient and appropriate to pro!ide a basis for oLrr opinion. The risk of not delccting a tnaterial
nrisstatenrent resulling fionr iiaucl is higher thirn for onc resultine fl!nr error- its IlaLld ntar ilrolr,e
collusion. firrgeq. intentional onlissiorls. nrisrcprcscntations. or tlle o\erride of intcrnal cootrol.

r Obtain an understandinlr of intelnal conlrol rclc\ant to the audit in order to dcsign audit procedurcs lhat are

approptialc in thc circullrstances. but 0ot ior thc plllpos. o1'erpressinu an opinion on the efGctirerress of
the c'nli1)'s intcrnal contrrl

. Ivaluate the approprii]lencss ol'accountins policies Lrsed ard the rcasonableness of accountiDg ustlnt.ttes
'' l. L''. irur., ii::-t:'.

. Clonclude on the appropriatcness ol' nrana-genrent s use ot the going concc'm basis ofaccounting ancl. basecl

on the audit eriLlcnce obtaiIr'd. $hctheI a nratr'rial uncrrti,lint\ e\ists [clitlcd to r'\ents or cor]ditions that
tr]a] cast \i:lniflcirnt douhi on the entit\'s abilitl 1o continuc as a going collcern. Ii'lre conclude tltal 1

materiirl lrnce11ainl] c\ists. $e are required tL) dril\\ atlenlion in our- auclittrr's lepi.) tt) the relatcd
disclosLtrcs in thc linancial :\latcnr.nts. or if such ilisclosLrres are inarlecluatc. to ntoditi ouI opinion. OLrr

conclusionJ are basc'd on tire auclit e\idence r:btrinccl up to th. date ofouI aLrclitol's lcpol'l. IIo\\erel. filture
e!ertt\ or con(litiol]S rra\ causc thc entit\ t() cease to c()flirLle a\.r Ljr-l| n,l !,,ncL tir

E\alLratc th!' ()\erall preseotation- slr-uirLurc an(l conlljnt of the llrrallcial slalerrcnls. inclLLcling thc

disclosures.0ral \!hellrcr lh.'llnancial sluterncnts represerlt the urrrlerlling transuction\ and eYcllts i11 al

nrar)ner Lhal achie\cs lair presentation.

\\'e conrnrrtnicate \\ ilh those chargcd \!ilh qo!crnance regarciing. rnrong othe[ nattcrs. th!'planncd scope and tinting
olthe audit and signillcant aLrclit lindings. inclurling anr signit'icant detlciencies in intcrnal control thrt rrc idcntil\
during our auclit.

Saskatoon- Saskatchcu an

Jurrc 21. 2016
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HORSESHOE SASKATCHBWAN INC.

STATEMENT OF FINANCIAL POSITION

April J0, 2026
tritlt corrpalatire f'igules tbr l0l5

2026
ASSETS

Crrrrcnt asscts:

Cash
In\estruert in Nationa I

Prepa id e:ipenses
Sporl TrLrst Fund

Total current assets

$ 8 5.6e8
5.0-i l

i..169
s6.t l8

1"188

s 9ii!0

202s

79_.18l
+.4 76

10.861
9+.910

t_2-11

__-.__96-16l

lnvestrlrent in Sport Legacl lrtrncl

LIAI}ILITIES AND NET ASSETS

('trrrerrt Iiabilitics:
Accounts parable ard accrrrcd liabilitics

\cl ilssals:
I irrrestlictecl. peI acconrparrr ing stittcnlcnt

8.8"1. j .1.-1r10

88.661 9l.7ti

$ 9ZiQ! _ _- 9q!!l
OF THE BOARI):

J.



HORSESHOE SASKATCHEWAN INC.

STATEMENT OF OPERATTONS AND CHANGES IN NET ASSETS

Year ended April 30, 2026
rvith comparative figures for 2025

Rer errrre:

Sask Lotteries Trust Furrd. Sport Dir isior (SchedLrle l)
Sell help (Schedule l)

Opelal ing e\pclrscs:
Aclnr inistlation (SchecluIe -i)
Ca pac it\ lintcraction (Schetltrle,l)
Part ic iprt ion (Schedulc 5)
Erccllcrrcc (Schcclu Ic 6)
Nlcrnbcrsh ip assistancc prr.rgranr ( SclrcclLllc 7 I

[:rcess (cleliciencr ) ol're\ el]ues or er erpenclittrrcs

Nct asscts. bcqirrring of r ear

Nct assets. encl of r ear'

2026

$ 59.000

_'_ 18.6 1 +

97 6 tl

3 9.000
5.78i

l7_5l9
r_t _17_1

11.900
I00.676

( -r.0 6l )

9l.7ti

$ l!.6!l

2025

5 6.100
t0.180

66.5 8 0

15.967
7.t 85

ll.0i8
I I .561
11.900
79.81 I

( ll.t9l)
1 05"0 t6

9L75
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HORSESHOE SASKATCHEWAN INC.

STATEMENT OF CASH FLOWS

Year ended April J0, 2026
rr ith contparatir e figures for' 2025

Operating act ir' ities:
Ercess (deliciencl ) of rer enLres over erpenclitures

Changes in norr-cash *orkine capital:
In\cstnlent in National Sport Trust
Investment in Sport Legact Fund
['repaici expenses
Accounts palable and acc|Lrecl liabilities

Increase (decrease) in cash dLrling the lear

Cash position. beuinning olr ear

Cash position. encl of 1 ear

Cash is comprisecl ofcash in hank less outstaltdiltg cllcclues.

2026

$ (i.062)

(175)
(44)

5.i 91
4.'10i

6.216

6.216

79.482

$_____8i=69E

2025

( I i.291 )

( 1.200)
(1e\

(s.3i l)
(214)

(20. r r5)

(20, r l5)

99.591

_______19-+E

5.
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HORSESHOE SASKATCHEWAN INC.

NOTES TO THE FINANCIAL S'TATENIENTS

April 30, 2026

DESCRIPTIO\ OF OPER{TIONS

Horse-sh,:e Saskatcherral IIrc. (tltc ",,\ssocialion")las incorporaled under the non-prolil corp()ratiols
act of th,.' pror.ince ol'Saskatcherran ott Norcmber 9. 1987.-l hc Association e\isti tLl coordinate.
cttcoltrilge" alld tacilitate the derelopnrent of tlrc horseshoe sport in Saskatcherrar. The Associalioll rs

e:reDrpt llorI ta\es uod.'r scctiorr IJ9( l)(l)o1'the lncornc la\ Acl

SIG NI}-ICANT ACCO TINTIN(; POLI C I I]S

These tlnancial statr.rnenls htrre heen prepalcd in accordalrce ,,r ith Canaclian accounting standrrds tbr
rlot-fbr-ptofit otgatrizations. -l-lre flnancial slitterlents retlect thc- lbllorring sisnillcant accoulttilt-!l
po I ic ies:

(a) Rcr enue recognition

the Association fbllolrs the riefellal nretlrocl ofaccrttrnling lor uontlibutions.

(lrattt. lionr Sask l.rrttcrics Inrst FLrntl lirl Spolt. (ultLrre and Rccrcalion are receirctl oul ol'the
llct pr()cccds trt lr)ttcr) tickc.l slles ir Sa'kalclre$an. lhcsc qrarrts lllrre been rccordcJ t5 re\enUe
hr thc Associatiort as apploiecl h\ Sask Lottcrics Irrrsl Irund lbl Spolt. CultLrrc antl liecreariol firr
the )car cnd.d Aptil -i0. 1016. Accoldilsl). an) arrollrts not rccci\c(i b1 real end afc slto\\11 as

uanl r'eceirable ald an\ anrourts lcceirctl rclating t() tlle ne\t tiscal pcriotl ale shoun as dcl'crred
grant re\ cn ue.

Untestricled conttibLttionr. lics lnd irrrcstnrent incorne arc rcco-ulized il lelcnLrc irr the rear'
rc'ceiretl or leceirablc il tltc artottlt trr be leccireci can be rclsonablr estintated ancl crrlleclron i.
reesonahlr e ssrrrecl

Rcstriclcd corlribution5 arc lecolnize.l irr rcrcnrrc
incttrrr:-rl

(b) Do natio ns- i n- kind

ir lhc real in rlhich tlte rclaletl erpense's arc

Dorutions ot ntaterialr and scniccs nlc recoldecl at tliir rlarkct raltrc uhel receir,"-cl it tlre. lntorrnt
carl be reels()nabl\ estinrittcal. lltcse tlortltions ale disclosecl in lhc lllancial statclnallls as
"Donatiors in-kintl".

Clontri hu terl sen ices

\iolunleers cr)ntrihutc an iDclctc'rlltinltc rrurrber ol horrrs to as\ist 1he Association in carrrills out
its actirities. l-he ralLre ot this contribtrtion is no1 recognized in tltcsc l'inanciill statenlcnts.

Capital Asscts

-l-hc i\ssociation has arloptecl thc policr ol tritinq oll erpcnrliture: lirr the prrrchase ol capital
assets in the rear ol'ptrrchasc. Drrring the April i0. 11)16 period. $l-1.j00 oicapital a.isets \\erc
erpe n sed.

(c)

(d)

ffir%u"w 6
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HORSESHOE SASKATCHEWAN INC.

NOTES TO T'HE FI\ANCtAI- STATENIENTS

April 30, 2026

2. SIGNIFICANT ACC()tJNTING POLICIES (continuetl)

(e) Mclsurementunccrtairt\

I ltc prepalation of the tinancial statenr!'rls in ltccrrlclancr.- uitlr Caradian accountins standards lirr
not-tbr-profit L)Iglnizati()n, rc(lUlrc: nl3 3..:!-ntCnl 1u |ltilke estit]tatcS ancl assurnptions that aftccl
the reportccl antoLlttts ol itssets and Iiabilities ancl clisclosure ot'contingcnt tssets and iiabilities at
tlle dilles of thc- flrrarrcial stiltelnents ancl tlrc rcported anroLrrrts,Jfrcrcrruc-s and crperses durins the
repnrting periods. Actrral lesLrIts coLrlcl diller-fionr those !'itlntJtsr.

(f) Financirl instru ments

Iinatrcia] instrlrrents" incltrding crsh- ilccoLnts rccci\ablc. inrestnrcnts in \ationitl Sporl TlLrst
Ftrncl attd Sporl Lcgacl l:ttncI. anci accoLrnts parahle ancl accrrrcil liabilitics are initiall) recordcd al
their tnir raltte ancl arc sttbseqttertlr rrcltstrlcd u1 anrortiz!-d c(rst- 1re1 rif anr prorisions tir
int pailrrent.

3. ECO\ONIIC DEPINDINCI.]

[]orscsltoe Saskatcha\\an Irtc. ctrrlertlr le'ccires siqniflcant ra\crllc in glarrts firrnt Sasl I.ottcrie's lrust
Iitrncl lbl Sport- (ttltttre ancl Rccrcation. ,\s a resLrlt. tlrc Associltion is d!-pcndcnt up()n the cr)lltiruJlt!u
()f'thesc qftinls to rrairtain ripg'alir.rns ilt tlrcir cUrrent lc\ el

{. FINANCIAL INSl'RIINIENl'S

R isk s  :rlqquqt qttqu

lltc ,,\5sociation is crPoseil 1o \afir)us Iisks thrt)Lrclr its llnaIcial iIstILrnt,--rrts. l]tc tirllLr\\iDg arllllrsi:
prttr irlcs a nreasure,.rf thc Associalion's lirk erpLrstrrc ancl concurrlr'atirins at April 10. 1016.

t-iqLridit-r risk

t-iqLriLlitl risL is tlrc risk tlrat an entitr rrillcneL)turler dilllcLrltr in nrc.'ting obligatiors associatcd \\ith
flrtancial liahilitic-s. Ihc r\ssrrciation is er.poscd to tlris risk rnainlr irr respect ol'i1s accounts parabic
an(l accrLred liabi lities.

erdr!i:l
f rcdit risli is thc risk thrt olre palt\ to a flrrancirl instrlrrrent uill carrsc a linancial loss lirr the oUrer
partr br failing 1o tli:charge an obligation. -l 

he carry ing arnounts 01'linancial asscts on thc slatellcnt of
tittatrcial positiorr reprcscnt thc,\:sociation's nrii\inlurr c\po\Lrrc at the illarrcill slittctnent clatc. 

-l 
he

cledit risk on clsh is lilnitcd bccaLrsc the colrnterpart i: a flrancia] institLrtion rrith hish c|eclit ratins
r..i:rreLl hr n:rti.,Itl !l(LIir-tirti ,:.rlcrr.ii..

l\{arket risk

Nlarkct rrsk is thc risk that thc iiril ralLre Lu lirtule cash llou: ol a linancial instrLrnrent riill ilLrctLrate

becarrse ol'changc5 in nrarkct priccs. Nlarket risk ctrrrprises lllrcc t.\pcs ol'risk: currenc\ risk. iuicr(st
rate lisk and other pric!'r'isk. lhe Asst)cialiort ii ltot !'\poscd to signilicartt tllarkel risl.

1.



HORSESHOE SASKATCHEWAN INC.

SCHEDULE OF REVENUES

Year ended April 30, 2026
with comparative figures for 2025

Schetlulc I - Sask Lotteries Trust f-untl - Sport Division

.AnrtLritI lirntlin-s
Nlenrbe.rsh ip assistance prosranr

Schetlule2-Selfhelp

Intcr!ral
I'rrndla ising and othcr
Nlernbersh ips
[)articipation f!es

[]r.tcrna I

I)o nal ion s

I)onal itr rr s- il-k ind
lr terest

2026 2025

$ -15. t00 .+1.-100

11.900
$ r9.A00 56 r00

s 7.01 r

1.666
1.690

t.li9
l-1.5 00

598
s- i!.611

.1. u 96
t.586
t.1-10

t.7l I

65 7

10_t80

8



HORSESHOE SASKATCHEWAN INC.

SCHEDULE OF EXPENST]S

Year cnded April 30, 2026
u i1h conrparatire iillures fbr'2015

Sched ule 3 - Administration

Arrdit
[]orrorariLrnrs
Insurancc
Ofllce
Other
Cap ital erpenditLrrcs
Rentitl

Sched u le -l - Cnp:rcit)/interaction

Arr ards ard Recogn ition
Con lerences ard trar el
N{arkcting arrd conrrlirn icntions
National clLrcs

l'lan n ir g

Sched ulc 5 - I'articipation

L'oac h ing dcr clopnrent
C onlpclitions
O ltrc ial du c lopnrcrt
l)rogranrs
'I'arget 

groLrp ir itiati\ c\

Sched ule 6 - Ercellence

Alirlete assistauce
(loachinq cleve lopnren t

C'onrpct it ion
Oflic ia ls cler elopnrent
Talent itlenti tication

Schedule 7 - N{ernber :rssistarce program

Batt Ielirrd
C aronport
l\{ an ito Lr

Paclcl,-rckl ood
Plincc Alhelt
Resin a

S aska too n

Su ifi C urrcnt
\\'h itcu oorl

2026

$ 1.,1.10

1.100
3.81 I

l.t 04
1_915

l.+.5 00

$: i9.0!u

$ 1.187
t _ -+17

+6-l

625
980

s:_5-7!l

1 I .-500

8.5 l9
t.0 00
1.500
t.000

s,_ L7.r1g

s r.800
t.590

| 1 ..+11

1.807

$_=u

s l.l79

l. 9

t.059
1.015

l.l6l
l.5l s

801

s 1i=9q]

2025

+..1.10

2.000

1".17-.1

1..170

800

___]j-9q

1.751

l.ll0
l .-l7 l

590
I .510

____ ji8j

1.000
ll.+80

1.975

.1.6 0l
t.0 00

:L1]t!

I.800
1.900

1.1.06l

1.0 00
1.800

___ r_L56r

1.16 9

1.969
I . l-16

IJIIJ

I 7

I ".18 I

1.980
861

1.5i7
l2-9110
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